HLS: Annual General Mandate 2018
On 22/04/2018, Hoang Lien Son Technical Ceramics Joint Stock Company announced the annual general mandate 2018 as follows:

Article 1: Approve the annual report of 2017 of the Company including:

a) Report of Board of Directors of 2017

b) Operating plan for 2018

- Production and consumption: VND 3,100 tons

- Revenue: VND 105 billion

- Collection: VND 110 billion

- Payables to State budget: Expected VND 12.5 billion

- Social insurance, medical insurance, Unemployment insurance: Expected VND 4.5 billion

- Average income: VND 7.5 million/person/month or greater

- Profit before tax: 20% of revenue or greater

- Complete the security and national defense duty

- Create the most favorable condition for the Party 

Article 2: Approve the audited Financial Statement of 2017

Article 3: Approve the report of Supervisory Board of 2017

Article 4: Approve the plan on distributing profit of 2017 and plan for 2018

a. Distributing profit of 2017:

- Total profit after tax of 2017: VND 26,970,825,358

- Investment and Development fund (3% of profit after tax): VND 809,125,000

- Bonus for Executive Board (2% of profit after tax): VND 539,417,000

- Extracting to bonus fund (5% of profit after tax) VND 1,348,541,000

- Extracting to welfare fund (5% of profit after tax) VND 1,348,541,000

- Dividend payment in cash (30% of Charter capital) VND 16,319,997,000

- Remaining profit of 2017: VND 6,605,204,358

b.   Plan for 2018
- Investment and development fund, bonus fund, welfare fund, bonus for executive board according to the Charter of the Company
- Dividend payment: 25% - 30% x Charter capital

- Dividend payment in cash or by share

Article 5: Approve the plan on the dividend payment of 2017

- Payment method: In cash

- Dividend rate (in cash): 30% of total par value  

- Payment date: QII.2018

- Source: Profit after tax of 2017 of the Company

- Location:

+ Deposited securities: Shareholders receive dividend payment at securities members (securities companies) where they opened their account

+ Non-deposited securities: Shareholders receive dividend payment at the Company No. 93 Le Loi, Yen Ninh, Yen Bai city, Yen Bai province (every working day from Monday to Friday) along with ID Cards

- Authorize Board of Directors to decide the record date 

Article 6: Approve the plan on issuing shares to increase share capital from equity (“bonus share”)

- Name share: Hoang Lien Son Technical Ceramics Joint Stock Company

- Type of share: Common share

- Par value: VND 10,000/share

- Number of outstanding shares: 5,439,999 shares

- Number of shares expected to be issued: 1,087,999 shares
- Number of shares after the issuance: 6,527,998 shares

- Charter capital after the issuance (Expected): VND 65,279,980,000

- Eligible buyers: Existing shareholders in the list as at record date 

- Issuing rate: 10:2 (Shareholders are entitled to receive 02 bonus shares for every 10 shares they own)

- Restriction in transfer:


+ Shareholders are not allowed to transfer the right to receive bonus shares


+ The shares issued in this issuance are free to be transferred 

- Source: Undistributed profit of 2017 

- Rounding method and handling fractional shares: The number of shares will be rounded down to unit digit. The fractional shares (if any) will be canceled/

- Location: 
+ Deposited securities: Shareholders receive bonus shares at securities members (securities companies) where they opened their account

+ Non-deposited securities: Shareholders receive bonus shares at the Company No. 93 Le Loi, Yen Ninh, Yen Bai city, Yen Bai province (every working day from Monday to Friday) along with ID Cards

- Time: Expected after the approval of the SSC

- Use of proceeds: Increase the equity to respond the financial requirement

Article 7: Approve amending the Charter of the Company 
Article 8: Approve the internal regulation of the Company

Article 9: Board of Directors are responsible for implementing this annual general mandate 2018 

Article 10: This annual general mandate 2018 takes effect from the date of signature

